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HISTORY OF 

GHANA’S OIL 

EXPLORATION 

 Hydrocarbon exploration in Ghana's 
sedimentary basins started precisely in 

1896 at the onshore Tano basin in 

today's administrative Western Region.



 PNDCL 64 established the Ghana 

National Petroleum Corporation (GNPC) 
in 1983 as a statutory corporation with 
commercial functions to handle the 
country's E & P activities.



THE EXPLORATION AND PRODUCTION LIFE CYCLE OF OIL AND 
GAS.

1. Exploration

Oil and gas exploration is a method used by petroleum geologists and 

geophysicists for searching for hydrocarbon deposits (oil and gas) under the 

Earth’s surface. It consists of locating oil and gas reserves using primary 

technologies particularly seismic surveys and drilling wells.

2. Appraisal

After a company is successful with their exploration drilling and make an oil 

or gas discovery, then the appraisal phase of the lifecycle is next. The main 

purpose of this phase is to reduce the uncertainty or possibility of losses 

about the size of the oil or gas field and its properties



3. Development

The development stage occurs after successful appraisal 

and before full-scale production.

4. Production

Production in the oil and gas industry is the last but one 

phase during which hydrocarbons are extracted from an oil 

or gas field and then first money (or revenue) comes from 

selling the oil or gas. 

5. Decommissioning

Decommissioning is the term used to describe the removing 

of production facilities and restoring oil and gas sites that 

are no longer profitable.



BENEFITS OF PETROLEUM 

Petroleum Resource is generally owned by the people of Ghana to 

whom maximum benefits from extracting the resource must accrue. 

It is only fair that meaningful investments are made to benefit the 

owners of the resources.

Petroleum resources are finite, oil prices are volatile, therefore 

revenues must be properly invested in ways that sustain the Nation 

during boom and bust times, as well as when the resource is depleted. 

Thirdly, the various stages along the extractive sector decision chain 

are susceptible to corruption and rent-seeking.



a. PRMA Act 815

b. E&P Act 919, 2016

c. Local Content LI 2013

d. PFMA 921, 2016

e. Gas Master Plan

f. BOST & TOR (Value Addition)

g. Capacity Building

MAJOR REFORMS IN GHANA’S PETROLEUM SECTOR



REGULATORY 

AND 

INSTITUTIONAL 

REFORMS 

 PRMA

 Petroleum Commission

 Exploration and Production 

 Local Content LI

 Gas Master Plan 

 EXPLORCO

 Capacity Building 

 Public Financial Management Act, 

2016, (Act 921).



NUMBER OF 

FIELDS 

PRODUCING 

OIL 

 THREE FIELDS ARE CURRENTLY 

PRODUCING OIL 

1. JUBILEE 

2. TEN 

3. SANKOFA GYE-NYAME 

FIELDS 



JUBILEE FIELD



TEN FIELDS



SANKOFA GYE-NYAME



PICTURES:
FPSOs Kwame 

Nkrumah, Atta Mills 

& John Kuffuor







ATUABO GAS PLANT



IMPACT OF NDC POLICIES AND 
PROGRAMMES IN THE OIL AND GAS 

SECTOR 



BENEFITS FROM ATUABO GAS 

Savings of over $350 million every year

Produces about 50% of Ghana’s domestic LPG

Ensures fuel supply reliability

Creates employment for Ghanaian artisans and 
businesses through the Local Content Law

Over 61% reduction in Light Crude Oil (LCO) 
Imports

Currency stability  



AGM / AKER AGREEMENT 

GNPC secured 10% free carried 

interest

Additional 15% of Participating 

interest 

Explorco also secured 24% of the 

remaining shares

Ghana’s stake in AKER was reduced 

from 32% to 18% Nana Akufo Addo



Pres. Mahama 
Pres. Akuffo-
Addo 

DESCRIPTION 

ESLA GH¢ 3 Billion GH¢ 12Bilion

PETROLEUM REVENUES GH¢ 6.4Billion GH¢ 20.6Billion

TOTAL REVENUES & 
GRANTS (3 YEARS)

GH¢ 71Billion GH¢ 141Billion



Year Revenues (GHC)

2010 0

2011 662,000,000.00

2012 979,324,000.00

2013 1,645,585,763

2014 2,465,925,675.67

2015 1,449,000,000

2016 920,681,450.78

2017 2,334,120,000.00

2018 4,529,680,000.00

2019 4,900,000,000.00

2020***** 8,900,000,000.00

Total 19,886,316,889.68 0 0.66
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(ESLA) Act 

899, 2015

MANAGEMENT 

OF ESLA FOR 

THE YEAR 

2016

(BY KEN OFORI-ATTA)

 Paragraph 32. (Page 13) “For the period 
under review, GH¢787.03 million was 
utilised for the payment of power utility 
debts.

 Paragraph 36. “In summary, total 
lodgements into the established accounts 
amounted to GH¢1,645.98 million as 
against total utilisation of GH¢1,411.37 
million. 

 This leaves an unutilised balance of 
GH¢234.61 million as at the end of 
December 2016.



The Budget Speech of the 

Government of Ghana for the 

2019 Financial Year Presented to 

Parliament on Thursday, 15th 

November 2018

By Ken Ofori-Atta, Minister for 

Finance

 In 2018 Ghana exported over $2.8 

billion worth of crude oil in 2017, and 

imported $1.7 billion of refined 

petroleum products. Resulting in a 

Positive Net balance of $1.1Billion



Year Percentage of GDP

2013 3.9

2014 3.9

2015 4

2016 4.6

2017 3.1

2018 1.6

2019 1.5
3.9 3.9 4

4.6

3.1

1.6 1.5

2013 2014 2015 2016 2017 2018 2019

Capital Expenditure 



ROAD FUND

In 2016, GH¢1,001,964,487.00 was 
collected under the road fund 
GH¢1,040,684,193 was released to the 
Road Fund.

From 2017 to end of 2019 about 2 
billion cedis was not released to the 
Road Fund for critical road projects.



DESCRIPTION 2016 2019/2020

CONSTRUCTION 8.4% -8.5%

ELECTRICITY ACCESS 4% 0.5%

NATIONAL DEBT 120 billion 225 billion

DEBT TO GDP 56.8% 62.2%

DEBT SERVICING 11.5 billion 21.6 billion

MANUFACTURING 7.9% 6.5%

Currency Depreciation $-9.9% 12.7%

Financial and Insurance 8% 1.8%

Private Sector Credit Growth 14.4% 12%

SECTORAL ANALYSIS



CURRENCY DEPRECIATION

2017 Budget Paragraph 90. 

 The Ghana cedi recorded a cumulative depreciation of 9.6 percent 

and 5.3 against percent against the US dollar and the euro, 

respectively, but appreciated by 10.0 against the Pound.  

Bank of Ghana MPC 2020

 Ghana cedi depreciated by 12.9 percent against the US dollar in 

2019,  against the British pound and Euro, the Ghana cedi 

cumulatively depreciated by 15.7 and 11.2 percent respectively, 





“This government inherited an economy without dumsor. It 

is their own financial mismanagement which caused it…

so we see no reason why they deserve credit for fixing a 

problem they created,” 





In 2007 Installed Capacity was 1,985MW against a 

peak demand of 1,274MW leaving excess capacity 

of  711MW.

YEAR INSTALLED CAPACITY 

2008 1981MW

2016 4,132MW



SO CALLED FLAGSHIP PROGRAMMES 

Ghana is so broke we have to

borrow 2.4 billion to finance SHS

One District one Factory

One village one Dam

Zongo Development Fund

0ne village one Dam 



ZONGO DEVELOPMENT FUND OUTURNS 



ZONGO DEVELOPMENT FUND OUTURNS 



ZONGO DEVELOPMENT FUND OUTURNS 



Thank you 

God Bless Ghana…. God Bless the NDC


